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OUR PURPOSE: 

Florida Prosperity Partnership exists to promote financial 
stability and economic prosperity for all Floridians. 

 
OUR VISION:  

Achieve economic security for all Floridians.  
 

OUR MISSION: 
Providing pathways to economic security through a statewide 

coalition of organizations.  
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RECENT ACCOMPLISHMENTSé 
 



2015 FINANCIAL  EDUCATION   

REPORTED BY FPP PARTNERS 
 

1078 Volunteers 

3648 Workshops 

146,620 Participants 

610,775 Hours 



ACCORDING TO A 2015 FDIC SURVEY 
 

211375 Floridians 

Attended financial education classes or 
counseling sessions in 2015 



ASSUMING THESE #S ARE CORRECT: 
 

69% of Financial Education Participants 

were taught by an 

FPP Partner! 



VITA B Y FPP PARTNERS 
 

73,654 Returns 

20,604 EITC Returns 

$35,016,331 EIC 

$102,538,234 Refunds 



1 OF THE FIRST 20 ORGANIZATIONS ! 
 

TRAIN  THE TRAINER  
 



WHY WE DO WHAT  WE DOé 
  

 

3ÏÍÅ 3ÔÁÔÉÓÔÉÃÓȣ 

  

 



WHY WE DO WHAT  WE DOé 
  

 

AssetsandOpportunity.org 

  

 



Asset Poverty: 
Percentage of households 
without sufficient net 
worth to subsist at the 
poverty level for three 
months in the absence of 
income 



Liquid Asset Poverty: 
A measure of the liquid savings 
households hold to cover basic 
expenses for three months if 
they experienced a sudden job 
loss, a medical emergency or 
another financial crisis leading 
to a loss of stable income. 



LOCALLYȣ 
Asset Poverty 
ÅDeSoto ɀ 27.6% 
ÅHardee ɀ 28.6% 
ÅHillsborough ɀ 25.9% 
ÅManatee ɀ 18.8% 
ÅSarasota ɀ 15.0% 
 

Liquid Asset Poverty 
ÅDeSoto ɀ 46.8% 
ÅHardee ɀ 47.2% 
ÅHillsborough ɀ 43.8% 
ÅManatee ɀ 37.4% 
ÅSarasota ɀ 33.5% 



ASSET POVERTY  
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UWOF.org 
  

 



United Way ALICE Report 
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ALICE Threshold: Survival Budget 
Housing ï below average size and cost 

including utilities  

Childcare ï the cheapest legal home-based 

childcare 

Food ï careful purchasing and preparation 

with no eating out  

Transportation ï Gas, insurance and basic 

maintenance only 

Healthcare ï basic out-of-pocket costs with no 

insurance premiums 

Miscellaneous ï minor cost overruns and 

other essentials (e.g. phone, higher 

utilities cost) 

Taxes ï Social Security, Medicare and Income 

taxes and credits  

 

 



Households below a Countyôs Threshold 
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2014 Report Interim Update 

County Pov. ALICE Total Pov. ALICE Total 

DeSoto 26% 27% 53% 23% 22% 45% 

Hardee 27% 43% 70% 26% 38% 64% 

Manatee 13% 31% 44% 13% 27% 40% 

Hillsbrgh. 17% 26% 43% 15% 22% 37% 

Manatee 13% 31% 44% 13% 27% 40% 

Sarasota 11% 28% 39% 10% 26% 36% 



Manatee County Through Recession 
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Manatee County ALICE Households 



My Organization My Community 

Awareness 

 

Access 

  

Advocacy 
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United Way ALICE Report: FL 

My Organization My Community 

Awareness 

ÅUse the ALICE Report to engage various 

stakeholders 

ÅHelp leaders recognize the consequences 

of struggling families 

Access 

 ÅIncrease awareness free services including 

tax prep, free flu shots etc 

ÅHighlight low cost credit / payday loan 

alternatives 

Advocacy 

 ÅEncourage the Legislature to expand 

funding for tax assistance and to only use 

the Sadowski Trust for housing 

ÅEnsure local assistance is open to ALICE 

families 

My Organization My Community 

Awareness 

ÅRecognize who struggles and how 

ÅAccept that struggling workers Í bad 

employers 

ÅShare óALICEô with managers 

ÅUse the ALICE Report to engage various 

stakeholders 

ÅHelp leaders recognize the consequences 

of struggling families 

Access 

ÅRegularly promote resources that reduce 

employeesô stress and costs 

ÅShare MyFreeTaxes.com and offer a kiosk 

or tutorial 

ÅIncrease awareness free services including 

tax prep, free flu shots etc 

ÅHighlight low cost credit / payday loan 

alternatives 

Advocacy 

ÅEnsure policies help stabilize workers (e.g. 

scheduling, childcare, HSA) 

ÅEnsure pay is equitable across race and 

gender 

ÅEncourage the Legislature to expand 

funding for tax assistance and to only use 

the Sadowski Trust for housing 

ÅEnsure local assistance is open to ALICE 

families 
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Join in Helping ALICE 

Å Promote Awareness ï there are many opportunities to use the 

February 22nd Report Update and Press Conference to raise awareness 

of ALICE and your organization (ask how). 

Å Increase Access ï a solutions toolkit will highlight resources and 

solutions for individuals, non-profits, businesses and government that 

help ALICE 

Å Advocate for Change ï there are many solutions local businesses and 

governments can implement as well as promoting increased state 

funding for tax preparation and affordable workforce housing 
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EconomicInclusion.Gov 
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UNBANKED /UNDERBANKED  LOCAL   
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UNBANKED /UNDERBANKED  LOCAL   
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LOCALLYȣ 
Unbanked  
ÅDeSoto ɀ 11.3% 
ÅHardee ɀ 11.6% 
ÅHillsborough ɀ 9.3% 
ÅManatee ɀ 6.2% 
ÅSarasota ɀ 4.3% 

Underbanked 
ÅDeSoto ɀ 18.7% 
ÅHardee ɀ 19.4% 
ÅHillsborough ɀ 19.7% 
ÅManatee ɀ15.9% 
ÅSarasota ɀ 14.2% 



JP MORGAN CHASE INSTITUTE  
 

 

  

 

https://www.jpmorganchase.com/corporate/institute/
research.htm  

  

 



JP MORGAN CHASE INSTITUTE  
 

 

  

 

 

  

 



JP MORGAN CHASE INSTITUTE  
 

 

  

 

 

  

 



JP MORGAN CHASE INSTITUTE  
 

 

  

 

 

  

 



JP MORGAN CHASE INSTITUTE  
 

 

  

 

https://www.jpmorganchase.com/corporate/institute/
research.htm  

  

 



 

 

BILL  M ILLS  
PRESIDENT/CEO 

FLORIDA  PROSPERITY PARTNERSHIP 
  

 

  

 



SMALL DOLLAR LOANS  

IN FLORIDA 
 

What the future holds for consumers of payday loans, car title 

loans and other small dollar loans after the CFPB rules  

 



Who is Florida Alliance for Consumer Protection?  

· We are a nonprofit, nonpartisan organization whose mission is to 
advance consumer protection and tenants rights through research, 
education and advocacy. 

· We are a member of:  

Fair Arbitration Now  

Stop The Debt Trap Florida  

Florida Prosperity Partnership  

Consumer Federation of America  

 

 



First, a little pop quiz!  

·What is Floridaõs usury rate??? 

 



And the Answer! 

·18% 



One More Question! 

·What is the APR interest rate for a 

payday loan in Florida?? 



And the Answer 

·280% up to 500%!! 

·Fluctuates depending on the 

terms of the loan  



HOW DID THIS HAPPEN? 

·In 2000, the Florida legislature created a òcarve outó 

from Floridaõs usury law for payday loans.   



What are we talking about?  

·What are payday loans 

· Loans up to $500 

· Payable in a lump sum between 7 and 31 days after taking the loan  

· The cost is $10 per each hundred, plus a $5 fee ð this is an APR of 
between 300% and 500%  

· 24 hour grace period between loans ð debt trap!  

· Payment happens when payday lender òreachesó into your bank 
account!  



Other products  
·Car title loans ð 30% APR; only one real car title lender 

in Florida.   

·Consumer Finance, small dollar loans ð 30% APR and 

these lenders can sell òancillaryó products which allows 

the lender to make more money.  Car title lenders are 

licensed under this section in Florida.  



Who are the lenders? 



Who are the regulators? 



The CFPB Proposed Rules in June 

To Address Payday Lenders Worst Practices 

· Why did CFPB issue the rules?  

 Under the law if CFPB finds harm to consumer, they can address the 

problem through regulation  

· 425,000 comments in support of the rules were filed by the comment 

deadline on October 7  

· When will the rules be in effect?  

First, the CFPB will study the comments. After final rule issued, they do not 

take effect for 18 months.   

 



What is good about the  

CFPB proposal? 
·Ability to repay requirement  

Payday lenders, car title lenders and other predatory 
lenders must do what banks and credit unions already do ð 
determine if the borrower can repay the loan. The rules 

set out specific guidelines they must follow.   



Concerns with the Proposed Rules 
· Coverage Gaps  

Up to 6 loans a year can be exempt from the ability to repay requirement!  

· NO RATE CAP!  

By law, the CFPB is not allowed to set the rate cap or interest rate for these loans.  
That is up to each state.  

 



How will the rules apply in 

Florida? 
· Payday lenders, car title lenders and other  

predatory lenders must follow both the state and federal laws.  

Florida can create more protections for consumers and more  

requirements for lenders .  



Will the CFPB continue under the 

new administration? 

·We donõt know yet.  It will be hard for the CFPB to 

be completely dismantled but its reach and 

structure may be changed.   



BACK TO THAT RATE CAP! 

·A bill was filed last year to create a 30% rate cap in 
Florida so payday loans would be on the same level as 
car title loans and other predatory loans.  

·We hope to see another bill filed this year!  

·Many Florida legislators on both sides of the aisle have 
stated they support a 30% rate cap.  

·What can you do? 



JOIN Floridians for Responsible Lending 
·Our Mission 

Floridians for Responsible Lending (FRL) is a statewide 
coalition that promotes access to fair and affordable 
financial services and the preservation of assets for all 
Floridians and their communities.  FRL is committed to 
fighting predatory practices in the financial services 
industry through policy reform, education and outreach and 
research.  

We will be supporting a rate cap and urge others to join with 
the 35 other supporters from the legal services, faith, civil 
rights, unions and social services communities.  



A little extra: Comparing products  
· Small Dollar Loan A* 

$300 to $500 loan amount 

30% interest rate 

$8 closing fee 

12 months repayment 

Includes underwriting  

No ancillary products  

No algorithms or lead generators  

*permitted in FL  

· Small Dollar Loan B* 

$300 to $3000 loan amount 

36% interest 

Lesser of 7% of principal or $90 

No limit on term of loan  

Includes underwriting  

Ancillary products  

Algorithms and lead generators  

*not currently permitted in FL  



 

Florida Alliance for Consumer Protection  

www.FLACP.org 

Twitter @FloridaAlliance  

*** 

Alice Vickers, Director  

850 556-3121 

alicevickers@flacp.org 

*** 

Brad Ashwell, Legislative Director  

bradashwell@flacp.org 

 

http://www.FLACP.org
mailto:alicevickers@flacp.org
mailto:bradashwell@flacp.org


Small steps toward a big 

difference. 


